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American Exodus

Hello Michael,

It has not received a lot of attention, but in 2025 more people moved out
of America than moved here. To give you an idea of how unusual this
was, the last time it occurred was during the Great Depression. In 1935,
droves of unskilled Americans actually went to the USSR to work in
factories and steel mills. As nicely outlined in this WS]J article, why net
migration is happening now, and is likely to continue, is a fascinating
mix of both positive and negative driving forces. We hope you enjoy this
read, along with a timely (if not quite thrilling) article on 2026 tax
changes, an article detailing what Al executives tell their own children
about which careers to pursue, and a thought-provoking piece about
why it is more important than ever to talk to strangers.

It is hard to believe that the calendar turns to March this weekend. We
hope this newsletter finds you well and enjoying some sunshine or any
vacation time the season may offer.
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Americans Are
Leaving the U.S. in
Record Numbers

Feb. 27, 2026
More citizens are replanting
WSJ overseas, drawn by a quality of
life made easily affordable by
the...

Read more -

How Tax Changes
Can Affect Your 2026
Investments

Feb. 27, 2026

The 2026 tax landscape for
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investors will look different after
key tax changes that went

into...

Read more -

What Al Executives
Tell Their Own Kids
About the Jobs of the
Future

Feb. 27, 2026
The Wall Street Journal asked
WSJ Anthropic's Daniela Amodei and
other Al luminaries about what
they...

Read more -
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The stranger secret:
how to talk to anyone
- and why you should

Feb. 24, 2026
Forget fear of public speaking. A
lot of people now shy away
completely from speaking to
anyone...

Read more -
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