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Index Total Returns - May 2, 2025 U.S. Consumer Confidence

 1-Wk YTD 1-Yr

 MSCI-Developed 3.17 13.37 14.00

 MSCI-Emerging 3.37 6.22 10.29

 Dow Jones 3.00 -2.39 10.03

 S&P 500 2.94 -2.91 13.82

 S&P 400 3.56 -5.62 2.63

 NASDAQ 3.43 -6.72 14.30

 Russell 2000 3.24 -9.02 1.61

 Barclay's U.S. Bond Index

 Int. Gov. Credit -0.10 2.72 6.83

 Aggregate -0.30 2.37 6.36

 High Yield 0.27 1.38 8.65

 5-year Muni 0.50 0.54 2.80

 Municipal 0.76 -0.88 1.58

U.S. Treasury Yields S&P 500 Sector Total Returns - May 2, 2025

Latest Week 1-Year Sector 1-Wk YTD 1-Yr

Treasury Yields Close Ago Ago Consumer Staples 1.17 6.35 14.43

U.S. 1-Yr 4.00 3.95 5.16 Utilities 2.01 6.14 21.23

U.S. 2-Yr 3.83 3.76 4.88 Real Estate 3.46 3.80 18.26

U.S. 3-Yr 3.81 3.75 4.72 Financials 3.63 3.47 25.10

U.S. 5-Yr 3.92 3.88 4.57 Industrials 4.34 2.54 12.15

U.S. 10-Yr 4.31 4.26 4.58 Materials 2.77 1.74 -2.15

U.S. 30-Yr 4.79 4.72 4.72 Health Care 0.32 1.14 0.28

Municipal Yields - Bloomberg/Barclays Index Comm. Services 4.19 -1.82 18.97

Latest Week 1-Year Energy -0.60 -3.16 -8.25

Issue Type Close Ago Ago Info Tech 4.02 -8.21 17.24

U.S. AAA 3.84 3.95 3.58 Con. Discretion 1.57 -12.18 12.04

U.S. AA 3.93 4.02 3.61 P/E P/E NTM Dividend

U.S. A 4.29 4.38 3.99 Index Characteristics NTM 10yr-Avg. Yield

U.S. Baa 4.79 4.87 4.50 S&P 500 - Large Cap 20.69 18.65 1.29

U.S. Municipal 4.04 4.14 3.74 S&P 400 - Mid Cap 15.10 16.08 1.49

Michigan 4.17 4.26 3.90 S&P 600 - Small Cap 14.39 15.40 1.75

WEEKLY RECAP - May 5, 2025

Last week's solid market gains were helped by continued signs of tariff-tension off-ramps and prospects for further progress. 
Moreover, the Q125 earnings season continued to outperform expectations, with the blended EPS growth rate for the S&P 500 now
sitting at 12.8% in contrast to the 7.2% expected on March-30. Corporate commentary has also been constructive, helping to illustrate 
consumer resilience, tariff-mitigation efforts, and a still robust AI secular growth theme. The S&P 500 notched its first back-to-back 
weekly advances since January and the index ended the week on a nine-day streak of gains, its longest since November 2004. The S&P 
is now back to levels above the early April drop following President Trump's "Liberation Day" tariff announcements. On the tariff front, 
President Trump signed an order confirming some expected temporary relief for US automakers. Treasury Secretary Bessent and 
Commerce Secretary Lutnick last week both talked up ongoing negotiations, with Lutnick indicating one trade deal was done and just 
awaiting final approval from that country's parliament. It also appeared that China and the U.S. are inching closer to beginning trade 
talks as well, although both countries continue to posture as "tough" and willing to play the tariff long game. On the economic front, 
reports released were mixed. April nonfarm payrolls were stronger than expected (177K vs 136K). ISM manufacturing was firmer than 
consensus and March pending-home sales printed at their strongest since 2023. The first estimate of 1Q25 GDP showed the first q/q 
decline (-0.30%) since 1Q22 , with a big impact from a huge surge of imports (+41.3%) from those firms' front-running tariffs. Core 
underlying data was solid as consumer spending (+1.8%) grew modestly while business investment surged (+21.9%). April's consumer
confidence report continued to reflect unease, falling to its lowest level (86.0) since spring 2020. 
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