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Index Total Returns - April 25, 2025 Oil Prices

 1-Wk YTD 1-Yr

 MSCI-Developed 3.08 9.89 11.53

 MSCI-Emerging 2.85 2.75 9.30

 Dow Jones 2.52 -5.23 7.22

 S&P 500 4.60 -5.68 10.93

 S&P 400 3.19 -8.86 -0.40

 NASDAQ 6.73 -9.81 12.14

 Russell 2000 4.10 -11.88 0.17

 Barclay's U.S. Bond Index

 Int. Gov. Credit 0.39 2.82 7.62

 Aggregate 0.69 2.68 7.67

 5-year Muni 0.11 0.04 2.46

 High Yield 1.29 1.11 9.21

 Municipal 0.07 -1.62 1.14

U.S. Treasury Yields S&P 500 Sector Total Returns - April 25, 2025

Latest Week 1-Year Sector 1-Wk YTD 1-Yr

Treasury Yields Close Ago Ago Consumer Staples -1.27 5.12 12.97

U.S. 1-Yr 3.95 3.98 5.20 Utilities 0.52 4.06 20.51

U.S. 2-Yr 3.76 3.80 4.99 Health Care 1.94 0.82 0.31

U.S. 3-Yr 3.75 3.80 4.85 Real Estate 0.21 0.33 15.22

U.S. 5-Yr 3.88 3.94 4.71 Financials 2.98 -0.15 19.39

U.S. 10-Yr 4.26 4.33 4.70 Materials 2.00 -1.00 -5.13

U.S. 30-Yr 4.72 4.80 4.81 Industrials 2.99 -1.73 7.03

Municipal Yields - Bloomberg/Barclays Index Energy 1.12 -2.58 -11.59

Latest Week 1-Year Comm. Services 6.36 -5.77 17.68

Issue Type Close Ago Ago Info Tech 7.93 -11.75 13.13

U.S. AAA 3.95 3.95 3.62 Con. Discretion 7.45 -13.54 12.74

U.S. AA 4.02 4.02 3.64 P/E P/E NTM Dividend

U.S. A 4.38 4.38 4.02 Index Characteristics NTM 10yr-Avg. Yield

U.S. Baa 4.87 4.86 4.54 S&P 500 - Large Cap 20.08 18.64 1.33

U.S. Municipal 4.14 4.14 3.78 S&P 400 - Mid Cap 14.49 15.97 1.55

Michigan 4.26 4.25 3.94 S&P 600 - Small Cap 13.86 15.40 1.81

WEEKLY RECAP - April 28, 2025

Not surprisingly, tariffs are the big area of focus as Q125 earnings activity starts to pick up. When it comes to tariff impact on full-year 
guidance, corporations continue to largely opt not to incorporate, flagging heightened uncertainty. To follow are tariff-related observations 
from earnings calls last week from companies in various industries. GE AeroSpace: Heightened tariffs will result in additional costs of roughly 
$500 million for GE Aerospace and its supply chain. Given the macroeconomic uncertainty, we are now expecting low single-digit full year 
departure growth, down from mid single-digit in January. Demand for spare parts and spare engines in China may be delayed due to the tariffs 
in place. Kimberly-Clark: The company is facing $300 million in incremental gross impact from tariffs, which is a significant headwind. Revised 
full-year guidance to about flat in operating profit and EPS due to the tariff impact. Pulte Homes: Expects gross margins to decline in the back 
half of 2025 due to the estimated impact of tariffs. Have seen more volatility in consumer demand in April, with concerns about the potential 
for a slowing economy. Norfolk Southern: Uncertainty around the impact of tariffs on end markets and revenues. Potential for a broader 
economic slowdown or recessionary scenario, which could lead to a few points of top-line decline. Hasbro: Faces higher exposure to tariffs in 
toy segment, with an estimated $100 million to $300 million gross impact across the enterprise in 2025. Guidance remains unchanged with a 
wide range of potential tariff, retailer, and consumer outcomes. Pepsi: The company has reduced its full-year earnings outlook due to the 
impact of tariffs, heightened macro and consumer uncertainty. Texas Instruments: High uncertainty in the world due to tariffs and geopolitics 
disrupting global supply chains. Potential impact on customers, suppliers, and the company is unclear and will likely evolve. The company 
remains cautious about the second quarter and is prepared for a range of scenarios in the second half of 2025 and 2026. Johnson & Johnson: 
Faces a $400 million impact from tariffs, primarily related to China tariffs and retaliatory tariffs. 
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